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Description 

Senate File 2178 increases the annual amount of income tax credits available under the Endow 
Iowa Tax Credit Program by $1.0 million.  The Bill also reduces the maximum percentage of 
total tax credits awarded that one taxpayer may receive.  The current maximum percentage is 
5.0%.  The Bill reduces the percentage to three and one-third percent.  The Bill is effective    
July 1, 2008. 
 

Assumptions 

1. Endow Iowa Tax Credits are fully utilized at the current level and will be fully utilized at the 
increased level. 

2. One-half of the additional $1.0 million available for FY 2009 will be awarded prior to January 
1, 2009.   

Fiscal Impact 

Senate File 2178 is projected to reduce net General Fund revenue by $0.5 million in FY 2009 
and $1.0 million in FY 2010 and subsequent fiscal years.   

Sources 

Department of Economic Development 
 

/s/  Holly M. Lyons 
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